
6904

3$5.,1* %5$.(6
&217(176 6943<333595

*(1(5$/ ,1)250$7,21 51 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1

6(59,&( 63(&,),&$7,216 51 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1

/8%5,&$176 51 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1

6($/$17 51 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1

2109(+,&/( 6(59,&( 61 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1

3DUNLQJ %UDNH /HYHU 6WURNH &KHFN 61 1 1 1 1 1 1 1 1 1 1

3DUNLQJ %UDNH 6ZLWFK &KHFN 71 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1

3$5.,1* %5$.( /(9(5 81 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1

3$5.,1* %5$.( &$%/( 91 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1

3$5.,1* %5$.( '580 :1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1



3$5.,1* %5$.(6 ï *HQHUDO ,QIRUPDWLRQ26HUYLFH 6SHFLILFDWLRQV2/XEULFDQWV26HDODQW6905

*(1(5$/ ,1)250$7,21 69433343566

7KH SDUNLQJ EUDNH LV OHYHU W\SH RI D PHFKDQLFDO
UHDU0ZKHHO EUDNH FRQVWUXFWLRQ LQ DOO YHKLFOHV1

&216758&7,21 ',$*5$0

6(59,&( 63(&,),&$7,216 69433363548

,WHP 6WDQGDUG YDOXH /LPLW

3DUNLQJ EUDNH VWURNH 9 ï : QRWFKHV ï

/LQLQJ WKLFNQHVV PP ï 718

%UDNH GUXP LQVLGH GLDPHWHU PP 4<: 4<;

/8%5,&$176 69433373466

,WHP 6SHFLILFDWLRQV

%DFNLQJ SODWH %UDNH JUHDVH 6$( -643/ 1/*, 1R14

$GMXVWHU DVVHPEO\

6KRH DQG OLQLQJ DVVHPEO\

6($/$17 69433383377

,WHP 6SHFLILFDWLRQV 5HPDUNV

6KRH KROG0GRZQ SLQ 60 $7' 3DUW 1R1;846 RU HTXLYDOHQW 'U\LQJ VHDODQW



3$5.,1* %5$.(6 ï 2Q0YHKLFOH 6HUYLFH 6906

2109(+,&/( 6(59,&( 694333<3553

3$5.,1* %5$.( /(9(5 6752.( &+(&.
41 3XOO WKH SDUNLQJ OHYHU ZLWK D IRUFH RI DSSUR[LPDWHO\ 4<9

1 DQG FRXQW WKH QXPEHU RI QRWFKHV1

&DXWLRQ
7KH 4<9 1 IRUFH RI WKH SDUNLQJ EUDNH OHYHU PXVW EH
VWULFWO\ REVHUYHG1

6WDQGDUG YDOXH= 9 ï : QRWFKHV

51 /HYHU 6WURNH $GMXVWPHQW
?$GMXVWPHQW SURFHGXUH +IURP SDVVHQJHU FRPSDUWPHQW,!
,I WKH SDUNLQJ EUDNH OHYHU VWURNH LV QRW WKH VWDQGDUG YDOXH/
DGMXVW DV GHVFULEHG EHORZ1

+4, -DFN XS WKH UHDU RI WKH YHKLFOH DQG VXSSRUW RQ MDFN
VWDQGV DQG UHPRYH WKH UHDU ZKHHOV1

+5, /RRVHQ WKH SDUNLQJ EUDNH FDEOH DGMXVWLQJ QXW WR WKH
HQG RI WKH FDEOH URG/ WR DOORZ VODFN LQ WKH FDEOHV1

+6, 5HPRYH WKH DGMXVWPHQW KROH SOXJ DQG WKHQ XVH D
IODW0WLSSHG VFUHZGULYHU WR WXUQ WKH DGMXVWHU DV VKRZQ
LQ WKH LOOXVWUDWLRQ XQWLO WKH GLVF ZLOO QRW URWDWH1 5HWXUQ
WKH DGMXVWHU 6 RU 7 QRWFKHV LQ WKH RSSRVLWH GLUHFWLRQ
WR WKH GLUHFWLRQ RI WKH DUURZ1

+7, 7XUQ WKH DGMXVWLQJ QXW WR DGMXVW WKH SDUNLQJ EUDNH
OHYHU VWURNH WR ZLWKLQ WKH VWDQGDUG YDOXH UDQJH1

&DXWLRQ
,I WKH QXPEHU RI WKH EUDNH OHYHU QRWFKHV
HQJDJHG LV OHVV WKDQ WKH VWDQGDUG YDOXH/ WKH
FDEOH KDV EHHQ SXOOHG H[FHVVLYHO\1 %H VXUH WR
DGMXVW LW WR WKH VWDQGDUG YDOXH1

+8, &KHFN WKDW WKHUH LV QR SOD\ EHWZHHQ WKH DGMXVWLQJ
QXW DQG WKH SDUNLQJ EUDNH OHYHU1

+9, 7XUQ WKH UHDU ZKHHO WR FRQILUP WKDW WKH UHDU EUDNHV
DUH QRW GUDJJLQJ1

+:, 5HPRYH WKH MDFN VWDQGV DQG ORZHU WKH YHKLFOH WR
WKH IORRU1 5HWRUTXH WKH ZKHHO QXWV WR WKH VSHFLILHG
WRUTXH1

?$GMXVWPHQW SURFHGXUH +IURP XQGHU WKH YHKLFOH,!
,I WKH SDUNLQJ EUDNH OHYHU VWURNH LV QRW WKH VWDQGDUG YDOXH/
DGMXVW DV GHVFULEHG EHORZ1

+4, -DFN XS WKH UHDU RI WKH YHKLFOH DQG VXSSRUW RQ MDFN
VWDQGV DQG UHPRYH WKH UHDU ZKHHOV1

+5, /RRVHQ WKH SDUNLQJ EUDNH FDEOH DGMXVWLQJ QXW WR WKH
HQG RI WKH FDEOH URG/ WR DOORZ VODFN LQ WKH FDEOHV1

$GMXVWLQJ QXW

$GMXVWHU

$GMXVWLQJ QXW



3$5.,1* %5$.(6 ï 2Q0YHKLFOH 6HUYLFH6907

+6, 5HPRYH WKH DGMXVWPHQW KROH SOXJ DQG WKHQ XVH D
IODW0WLSSHG VFUHZGULYHU WR WXUQ WKH DGMXVWHU DV VKRZQ
LQ WKH LOOXVWUDWLRQ XQWLO WKH GLVF ZLOO QRW URWDWH1 5HWXUQ
WKH DGMXVWHU 6 RU 7 QRWFKHV LQ WKH RSSRVLWH GLUHFWLRQ
WR WKH GLUHFWLRQ RI WKH DUURZ1

+7, 7XUQ WKH DGMXVWLQJ QXW WR DGMXVW WKH SDUNLQJ EUDNH
OHYHU VWURNH WR ZLWKLQ WKH VWDQGDUG YDOXH UDQJH1

&DXWLRQ
,I WKH QXPEHU RI WKH EUDNH OHYHU QRWFKHV
HQJDJHG LV OHVV WKDQ WKH VWDQGDUG YDOXH/ WKH
FDEOH KDV EHHQ SXOOHG H[FHVVLYHO\1 %H VXUH WR
DGMXVW LW WR WKH VWDQGDUG YDOXH1

+8, $IWHU FRPSOHWLQJ WKH DGMXVWPHQW/ FKHFN WR EH VXUH
WKDW WKHUH LV QR SOD\ EHWZHHQ WKH DGMXVWLQJ QXW DQG
WKH SLQ1 $OVR FKHFN WKDW WKH DGMXVWLQJ QXW LV VHFXUHO\
KHOG E\ WKH QXW KROGHU1

+9, :LWK WKH SDUNLQJ EUDNH OHYHU LQ WKH UHOHDVHG SRVLWLRQ/
WXUQ WKH UHDU ZKHHOV WR FRQILUP WKDW WKH UHDU EUDNHV
DUH QRW GUDJJLQJ1

+:, 5HPRYH WKH MDFN VWDQGV DQG ORZHU WKH YHKLFOH WR
WKH IORRU1 5HWRUTXH WKH ZKHHO QXWV WR WKH VSHFLILHG
WRUTXH1

3$5.,1* %5$.( 6:,7&+ &+(&. 69433663464

41 'LVFRQQHFW WKH FRQQHFWRU RI WKH SDUNLQJ EUDNH VZLWFK/
DQG FRQQHFW DQ RKPPHWHU EHWZHHQ WKH SDUNLQJ EUDNH
VZLWFK DQG WKH VZLWFK LQVWDOODWLRQ EROW1

51 7KH SDUNLQJ EUDNH VZLWFK LV JRRG LI WKHUH LV FRQWLQXLW\
ZKHQ WKH SDUNLQJ EUDNH OHYHU RU SDUNLQJ EUDNH SXOO URG
LV SXOOHG/ DQG WKHUH LV QR FRQWLQXLW\ ZKHQ LW LV UHOHDVHG1

$GMXVWHU

$GMXVWLQJ QXW

&DEOH DGMXVWHU

3LQ

1XW KROGHU



3$5.,1* %5$.(6 ï 3DUNLQJ %UDNH /HYHU 6908

3$5.,1* %5$.( /(9(5 694334635<;

5(029$/ $1' ,167$//$7,21

3UH0UHPRYDO 2SHUDWLRQ
- )ORRU &RQVROH 5HPRYDO

+5HIHU WR *5283 85$ ï )ORRU &RQVROH1,

3RVW0LQVWDOODWLRQ 2SHUDWLRQ
- )ORRU &RQVROH ,QVWDOODWLRQ

+5HIHU WR *5283 85$ ï )ORRU &RQVROH1,
- 3DUNLQJ %UDNH /HYHU 6WURNH $GMXVWPHQW

+5HIHU WR 3169061,

6HFWLRQ $ ï $ 6HFWLRQ % ï %

5

6

8

6

$

%

$

%

4

7

9

:

5HPRYDO VWHSV
41 &DEOH DGMXVWHU
51 3LQ
61 1XW KROGHU
71 )URQW SDUNLQJ EUDNH FDEOH

81 &DEOH HTXDOL]HU
91 3DUNLQJ EUDNH VZLWFK
:1 3DUNLQJ EUDNH OHYHU



3$5.,1* %5$.(6 ï 3DUNLQJ %UDNH &DEOH6909

3$5.,1* %5$.( &$%/( 694334<374;

5(029$/ $1' ,167$//$7,21

3UH0UHPRYDO 2SHUDWLRQ
- )ORRU &RQVROH 5HPRYDO

+5HIHU WR *5283 85$ ï )ORRU &RQVROH1,

3RVW0LQVWDOODWLRQ 2SHUDWLRQ
- )ORRU &RQVROH ,QVWDOODWLRQ

+5HIHU WR *5283 85$ ï )ORRU &RQVROH1,
- 3DUNLQJ %UDNH /HYHU 6WURNH $GMXVWPHQW

+5HIHU WR 3169061,

4

5

6

8
7

9

5HPRYDO VWHSV
- 6KRH DQG OLQLQJ DVVHPEO\ +5HIHU WR

31690:1,
41 &DEOH DGMXVWHU
51 3LQ

61 1XW KROGHU
71 )URQW SDUNLQJ EUDNH FDEOH
81 &DEOH HTXDOL]HU
91 3DUNLQJ EUDNH FDEOH



3$5.,1* %5$.(6 ï 3DUNLQJ %UDNH 'UXP 690:

3$5.,1* %5$.( '580 694335834:;

5(029$/ $1' ,167$//$7,21

44

<

45
6

7

8

9 :

;

43

4<9 ï 568 1P

3DUNLQJ
OHYHU SLQ

6HDODQW=
60 $7' 3DUW 1R1 ;846 RU
HTXLYDOHQW

%UDNH JUHDVH= %UDNH JUHDVH 6$( -643/ 1/*, 1R1 4

<

7

8

<

5HPRYDO VWHSV
- 5HDU EUDNH GLVF DVVHPEO\ +5HIHU

WR *5283 68$ ï 5HDU 'LVF
%UDNH1,

41 $GMXVWLQJ ZKHHO VSULQJ
51 6KRH KROG0GRZQ FXS
61 6KRH KROG0GRZQ VSULQJ
71 6KRH KROG0GRZQ SLQ

ò%* 81 $GMXVWHU DVVHPEO\
ò$* 91 $QFKRU0WR0VKRH VSULQJ

:1 6WUXW
;1 6WUXW0WR0VKRH VSULQJ
<1 6KRH DQG OLQLQJ DVVHPEO\
431 &OLS
441 3DUNLQJ EUDNH FDEOH FRQQHFWLRQ



3$5.,1* %5$.(6 ï 3DUNLQJ %UDNH 'UXP690;

,167$//$7,21 6(59,&( 32,176
ò$*$1&+2507206+2( 635,1* ,167$//$7,21
7KH ORDGV RQ WKH DQFKRU VKRH VSULQJV DUH DOO GLIIHUHQW/ VR
WKH VSULQJ LQGLFDWHG E\ WKH DUURZ KDV EHHQ SDLQWHG IRU
LGHQWLILFDWLRQ1

ò%*$'-867(5 $66(0%/< ,167$//$7,21
,QVWDOO WKH DGMXVWHU VR WKDW WKH VKRH DGMXVWLQJ EROW IRU WKH
OHIW0KDQG ZKHHO LV WRZDUG WKH UHDU RI WKH YHKLFOH/ DQG WKH
VKRH DGMXVWLQJ EROW IRU WKH ULJKW0KDQG ZKHHO LV WRZDUG WKH
IURQW RI WKH YHKLFOH1

,163(&7,21 6943359348:

81868$/ :($5 2) 7+( %5$.( /,1,1* $1'
%5$.( '580
41 0HDVXUH WKH WKLFNQHVVRI WKH EUDNH OLQLQJ DW VHYHUDO SODFHV1

/LPLW= 718 PP

&DXWLRQ
5HSODFH WKH EUDNH VKRHV LI WKH WKLFNQHVV RI WKH EUDNH
OLQLQJ LV OLPLW YDOXH RU OHVV1

51 0HDVXUH WKH EUDNH GLVF GUXP LQQHU GLDPHWHU DW VHYHUDO
SODFHV1

6WDQGDUG YDOXH= 4<: PP

/LPLW= 4<; PP

&DXWLRQ
5HSODFH LI WKH EUDNH GLVF GUXP LQQHU GLDPHWHU LV WKH
OLPLW YDOXH RU PRUH1

6KRH DGMXVWLQJ EROWV
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